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Item 2.02     Results of Operations and Financial Condition.

On February 8, 2024, Apollo Global Management, Inc. (“Apollo”) furnished, on a Current Report on Form 8-K, a detailed earnings presentation
announcing its financial results for the fourth quarter and full year ended December 31, 2023 (the “Original Presentation”).

Subsequent to the Original Presentation and upon completing the review of the impact of the Corporate Income Tax Act 2023 enacted by the
Government of Bermuda on December 27, 2023 (“Bermuda Corporate Income Tax”), Apollo identified a change in the estimate of its deferred tax assets
as of December 31, 2023 compared to the amount reported in the Original Presentation. As a result of this change, Apollo’s estimated deferred tax asset
related to the enactment of the Bermuda Corporate Income Tax as of December 31, 2023 was reduced from $1.9 billion to $1.8 billion, which resulted in
a $129 million reduction in Apollo’s income tax benefit. Reflecting this change, Apollo’s income tax benefit for the fourth quarter and year ended
December 31, 2023 has been revised to $1,620 million (from $1,749 million) and $923 million (from $1,052 million), respectively. As a result of this
change, Apollo's net income (loss) in the GAAP Income Statement and all line items based thereon for the fourth quarter and year ended December 31,
2023 have also been revised. Other than as discussed herein, no other changes have been made to the Original Presentation, including Apollo’s Adjusted
Net Income, Fee Related Earnings, Spread Related Earnings or Principal Investing Income.

After reflecting this change in estimate, Apollo’s net income attributable to Apollo Global Management, Inc. common stockholders for the fourth quarter
and year ended December 31, 2023 was revised to $2,732 million (from $2,861 million) and $5,001 million (from $5,130 million), respectively.

The Company is filing this Current Report on Form 8-K solely to update the Original Presentation for the revised estimate of its deferred tax assets
related to the Bermuda Corporate Income Tax, as discussed above. A copy of the revised earnings presentation is available on the Investor Relations
section of Apollo’s website.

The information included in Item 2.02 “Results of Operations and Financial Condition” of this Current Report on Form 8-K is being furnished and shall
not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the "Exchange Act"), or otherwise
subject to the liabilities of that Section, nor shall it be incorporated by reference into a filing under the Securities Act of 1933, as amended, or the
Exchange Act, except as shall be expressly set forth by specific reference in such a filing.
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