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Explanation of Responses:

1. Consists of shares (a) sold to provide funds to satisfy tax obligations of the reporting person or (b) withheld by the Issuer to satisfy the tax withholding obligations of the reporting person, in each case arising in connection with
the delivery of shares that were granted under the Apollo Global Management, Inc. 2019 Omnibus Equity Incentive Plan (the "Plan").

2. Reported amount includes 4,914,162 vested and unvested restricted stock units ("RSUs") granted under the Plan. Each RSU represents the contingent right to receive, in accordance with the issuance schedule set forth in the
applicable RSU award agreement, one share of common stock of the Issuer for each vested RSU. The RSUs vest in installments in accordance with the terms of the applicable RSU award agreement, provided the reporting person
remains in service through the applicable vesting date.

3. On October 11, 2023, the James C. Zelter 2022 GRAT No. 1 (the "GRAT"), a vehicle over which the reporting person exercised voting and investment control, terminated. Upon termination of the GRAT, the remaining 69,319
shares held by such GRAT were distributed to the reporting person as sole annuitant, such distribution being exempt from Section 16 of the Securities Exchange Act of 1934 pursuant to Rule 16a-13 thereunder, and continue to be
reported in this Form 4 as directly owned.

4. By The James C. Zelter 2023 GRAT No. 1, a vehicle over which the reporting person exercises voting and investment control (the "2023 GRAT"). 595,982 of these shares were previously reported as indirectly held by the
reporting person through the 2022 GRAT and have since been transferred to the 2023 GRAT. Further, 1,008,606 of these shares were previously reported as directly held by the reporting person, and have since been transferred to
the 2023 GRAT.

5. By Zelter APO Series LLC, a vehicle over which the reporting person exercises voting and investment control.

Remarks:

Co-President of Apollo Asset Management, Inc.
érsl/_;zscstlca L. Lomm, as Attorney- 11/13/2023
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.


https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001382483
https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001858681
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