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Apollo Closes on $8.5 Billion for Accord+
Strategy, including $4.8 Billion for Second
Vintage Fund
Brings Total Assets Raised Across Hybrid and Opportunistic Credit
Business to $40 Billion

NEW YORK, May 01, 2025 (GLOBE NEWSWIRE) -- Apollo (NYSE: APO) today announced
it has closed on $8.5 billion in total commitments for the Accord+ strategy, inclusive of $4.8
billion for Accord+ Fund II (“the Fund”) as well as separately managed accounts and related
structures. The successful close of the second vintage exceeds internal targets and brings
total assets for Apollo’s hybrid credit business to approximately $40 billion.

Accord+ II employs an opportunistic strategy focusing on high-conviction investments across
the credit spectrum. The Fund is expected to tactically allocate to high quality, top of the
capital structure investments across both private corporate credit and asset-backed finance
as well as secondary opportunities as informed by prevailing market conditions.

“As rates stay higher-for-longer and volatility impacts capital flows, we see an attractive
market for opportunistic credit investments, alongside our highest-conviction themes,” said
Chris Lahoud, Partner and Head of Opportunistic Credit at Apollo. “We believe our scaled,
integrated Credit platform positions us well to execute with speed and certainty in all market
environments, including periods of dislocation.”

John Zito, Co-President of Apollo Asset Management and Head of Credit, added, “We are
pleased to see strong investor demand for the latest vintage of our Accord+ series, which we
view as a result of our investment acumen, alignment and the market opportunity at hand.
Accord+ is also a great illustration of our focus on product innovation, building upon the
original Accord dislocation strategy to respond to investor needs and deploy capital to many
of our best ideas throughout market cycles.”

The Accord+ II close reflects broad support from a global and diverse group of investors
including pension funds, sovereign wealth funds, financial institutions and family offices.
Apollo intends to continue building its Accord strategy family within its hybrid business,
including future funds and bespoke credit solutions tailored to institutional and wealth clients.

Paul, Weiss, Rifkind, Wharton & Garrison LLP represented Apollo in connection with the
closing of the Accord+ II Fund.

About Apollo
Apollo is a global, high-growth alternative asset manager. In its asset management
business, Apollo seeks to provide clients excess return at every point along the risk-reward
spectrum from investment grade to private equity, with a focus on three core strategies:
yield, hybrid, and equity. For more than three decades, Apollo’s investing expertise across its



fully integrated platform has served the financial return needs of clients and provided
businesses with innovative capital solutions for growth. Through Athene, Apollo’s retirement
services business, it specializes in helping clients achieve financial security by providing a
suite of retirement savings products and acting as a solutions provider to institutions.
Apollo’s patient, creative, and knowledgeable approach to investing aligns its clients, the
businesses it invests in, its team members, and the communities it impacts to expand
opportunity and drive positive outcomes. As of December 31, 2024, Apollo had
approximately $751 billion of assets under management. To learn more, please visit
www.apollo.com.
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