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Apollo Funds Commit up to $400 Million
for New Commercial Solar Partnership
with Summit Ridge Energy
NEW YORK and ARLINGTON, Va., April 11, 2025 (GLOBE NEWSWIRE) -- Apollo (NYSE:
APO) and Summit Ridge Energy, LLC (“Summit Ridge Energy” or “Summit Ridge”), one of
the nation’s leading commercial solar companies, today announced that Apollo-managed
funds (the “Apollo Funds”) have committed up to $400 million for a new joint venture
partnership with Summit Ridge to jointly own and operate a portfolio of commercial solar
assets across Illinois.

Summit Ridge Energy is one of the largest owner-operators of commercial solar assets in
the United States, with over 2GW of solar projects operating and in development across
Illinois, Maryland, Virginia, New York, Delaware, Pennsylvania and Maine, providing energy
savings to more than 40,000 homes and businesses while contributing to American energy
independence. In 2022, Apollo Funds previously made a $175 million strategic investment in
Summit Ridge.

Apollo Partner Corinne Still said, “We are pleased to expand our relationship with Summit
Ridge Energy and enter this new partnership, which we believe represents a compelling
opportunity to invest in solar projects poised to contribute domestic power generation
capacity to meet growing electricity demands for households and businesses alike. Apollo is
committed to serving as a leading capital provider enabling the new industrial renaissance
and is excited to continue our support of Summit Ridge’s mission to deliver a more secure,
self-reliant energy future for communities across the country.”

“As we expand our footprint of solar assets, Summit Ridge Energy is advancing a more
reliable and locally driven energy system—bolstering the U.S. electric grid while delivering
savings to businesses and households and helping to create thousands of American jobs,”
said Adam Kuehne, Chief Investment Officer of Summit Ridge Energy. “We’re proud to
partner with the Apollo team as we continue driving the nation toward greater energy
independence.”

Over the past five years, Apollo-managed funds and affiliates have committed, deployed or
arranged approximately $58 billioni of climate and energy transition-related investments,
supporting companies and projects across clean energy and infrastructure.

Orrick, Herrington & Sutcliffe LLP served as legal counsel to the Apollo Funds.

____________________
i As of December 31, 2024. The firmwide targets (the “Targets”) to deploy, commit, or
arrange capital commensurate with Apollo’s proprietary Climate and Transition Investment
Framework (the "CTIF"), are (1) $50 billion by 2027 and (2) more than $100 billion by 2030
The CTIF, which is subject to change at any time without notice, sets forth certain activities



classified by Apollo as sustainable economic activities ("SEAs"), and the methodologies
used to calculate contribution towards the Targets. Only investments determined to be
currently contributing to an SEA in accordance with the CTIF are counted toward the
Targets. Under the CTIF, Apollo uses different calculation methodologies for different types
of investments in equity, debt and real estate. For additional details on the CTIF, please refer
to our website here: https://www.apollo.com/strategies/asset-management/real-
assets/sustainable-investing-platform.

About Apollo

Apollo is a high-growth, global alternative asset manager. In our asset management
business, we seek to provide our clients excess return at every point along the risk-reward
spectrum from investment grade credit to private equity. For more than three decades, our
investing expertise across our fully integrated platform has served the financial return needs
of our clients and provided businesses with innovative capital solutions for growth. Through
Athene, our retirement services business, we specialize in helping clients achieve financial
security by providing a suite of retirement savings products and acting as a solutions
provider to institutions. Our patient, creative, and knowledgeable approach to investing
aligns our clients, businesses we invest in, our employees, and the communities we impact,
to expand opportunity and achieve positive outcomes. As of December 31, 2024, Apollo had
approximately $751 billion of assets under management. To learn more, please visit
www.apollo.com.

About Summit Ridge Energy   

As the nation’s leading commercial solar company, Summit Ridge Energy merges financial
innovation and industry-leading execution to deliver locally generated energy via a more
resilient and secure electric grid. This has made Summit Ridge one of the fastest-growing
energy companies in America, with over 2 GW of solar power operating and in development.

Since launching in 2017, Summit Ridge has raised over $5B in project capital to finance
200+ solar farms, providing energy savings to more than 40,000 homes and businesses
while contributing to American energy independence. Learn more at srenergy.com and
connect with us on LinkedIn.

Contacts

For Apollo:

Noah Gunn
Global Head of Investor Relations
Apollo Global Management, Inc.
212-822-0540
ir@apollo.com

Joanna Rose
Global Head of Corporate Communications
Apollo Global Management, Inc.
212-822-0491
communications@apollo.com

https://www.globenewswire.com/Tracker?data=0aftbwzerAi8Cp_DA901VzMZYCwPpq4D07MfIQYcbqcuHR9AODzaD4vdBSNVIuwSmra-zSRjvewoQoeMymwOdO5KLdg4sNHWlZxEzCIV9Ajtb8iV5Sew-OXdmKF-mdmXxqN_SHZz9WZGytwOgrRyC1CMBd0KaLvJzJVjJgEjHyJvaV4VhOcpPlnmrtQrsxvgpQBJN80mua1OYXeG0EePv8QAS8Oan_lurHqZ4nqzaolTfw53E0UifWP2QP8tVbhB3Mi8wem5J8T0e1fb2UmAE_FgyucTfo9EU3XsyPL1w6g=
https://www.globenewswire.com/Tracker?data=Mmws7eRsRuaS-epWrMNLsRNO7UDEuTwWiM-b8e2-POH5xaYZZk4puF0KnhSnoVxcWkBW_SFASe5raOUtX8-wpw==
https://www.globenewswire.com/Tracker?data=zoDzLtdJqrx0b-MRmBwSDj6dCz4sNk0kUSncbbhU-3UdilYe0llNNITHgcC-IcgbQ9BE8QOfX4K3MgrV6foWpmDXzeSEOD3icwvcFRHxBf4PofSZ85pEh3IlX4pVXPSLwXDeBvxBBh15sUIn42nZYDrHgxlJyfwIA6uXCw7emzH8-KoWOAoeGe2_1HiTtItFuLnaCumCK2dsV4H94LWfUvA-QagIPZL2azeK4D08nFcBd1_0hnC1F65heWpxS-ii0sXQVe3QdjAqiAVJHPWfK3SlAn-rNNSTBEy9c-hd-lX3cJRmtGc7ipnjzx4FTshSiUl1NAoX6R5bSv983rLo1hcms3eKcIYH8ME7Z4Hz19IY95GSJweYdTFuNGelDsC5-PUzEiFeFgBAxYuMfM_kdEF45DirQz0YJ2B5kiz--gN3HwdwyJJXwMvpW3SdHGTP7Yntmga3wUA9Bpev2I4tbewBibtZocROWvuDCER_FvWPmBKcARcBFK8cm6BNKY8tVF36GBQTDsY7H5Pg2X6mVRlNWbDH6NPqZiXOzgWFuUA1KPgYLF2rhLKzvr5EjBalKJ2XXqmzlDcIRo9OILKojupqiAM6S9Q1fgjrvCVtrubmG__-usesT1zQ6U3V7awVpo8ybxyN1XwsmqGYcAhUGTvz8_iAsjhPUPk-dFD7fSA=
https://www.globenewswire.com/Tracker?data=sSlPMTKVbSI4qtybmsqn78_KcPCSBRmDnc8qfVli7CZ2cpxJZtIZ9UvVAjWX5J-p-NnMPTYHnl9zizNMh2fAMV4kN4gNi8La2sKrkFi5LC4L6_oCa-DEElzcyvsJ71Qe_oQEQNwlYA4g7p5GdQp-7Baf5FT71jzg-MosJZC2Zn5QcZqVwg7gd4hajeyVfapQfwLsF7z9k5eiFrtxeII18z7O6bn9dscMkaJYgMkGyIN6nze62-tZfEXPeXH7aHOhsWMoGhClqAAjD3ywI_0F1cjWcc-c0I8ECamrh1UZm9YAcXH1u5xX6FIq_6MECXYq
https://www.globenewswire.com/Tracker?data=Y0YSRQPeP-_ZQ35LXfJhpkJz2T_Yw6c0E_o9-n41o6i9CFdEkSLqnhrof_csq51EI0u2CTsvZ8fYbqmXrz7yTA==
https://www.globenewswire.com/Tracker?data=IjFWDfLixinNdiUonHN4nBnvJxBCbCEH8slSwpPjpTxZAWZ7gpSwoHGnSbXPmO-LUxT4U8sGMnoc0j584yS5-n2iinXz-inB2Z6SHrt9enhFMqfQItz19LLdCgJT0jJW


For Summit Ridge Energy:

Media

347-723-7231

press@srenergy.com

Business Development

business@srenergy.com

Source: Apollo Global Management, Inc.

https://www.globenewswire.com/Tracker?data=sKbloLeKDqtK-YwsAHX37JCTWKfB1YH_RTdH3CCLmGgW2AH-gAmQKQscIjW2nBxupnRRIP0hkjUFvISEqTyBgr_4ONzQlW4yPdP2EGpKt7w=
https://www.globenewswire.com/Tracker?data=L94hKBknCIXStO-CP-nuTNHxROq8Nc2wEO6musZXDPkdlX_-9X8UIsaci2Wc211uKoJp9HO1U5BEVuaVoYHLfJa0ypca0RMAcG3JKb5Z3a8=
https://www.globenewswire.com/NewsRoom/AttachmentNg/24205df4-cb1e-4a5f-89c1-5ebcc2e59b81

	Apollo Funds Commit up to $400 Million for New Commercial Solar Partnership with Summit Ridge Energy

